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2008 WFCA State Congress Legislative Docket

Resolution to Eliminate United States Government Budget Deficits
Whereas: The United States national debt has exceeded 9.15 trillion dollars; and

Whereas: The annual budget deficits in the past four years have exceeded 200 billion
dollars; and
Whereas: Over 90% of this deficit was financed by foreign investors, who therefore own
significant portions of the US economy and influence US foreign policy; and
Whereas: Deficits lead to devaluation of the dollar and increased interest rates which in
turn lead to decreased investment and economic decline; and
Whereas: The deficit will continue to grow due to growing cost of entitlement problems
including Social Security, Medicare, and Medicaid; and
Whereas: Domestic spending has increased from 18.4% of the GDP in 2000 to 20.5% of
the GDP in 2007; and
Whereas: Large amounts of domestic spending fund unnecessary projects and drain
government resources; and
Whereas: Current government policies disregard consequences and increase spending to
the detriment of future generations;
Therefore, be it resolved by this Student Congress here assembled:
That the Congressional Budget Office shall prioritize limiting domestic spending in order
to eliminate federal budget deficits when drafting future budgets.

Respectfully Submitted,

James Madison Memorial High School
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